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Incidence of Construction Delays
Data from 2003 to 2019

Source: Moody’s Analytics REIS
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Expected versus Actual Construction Times
Data from 2003 to 2019

Source: Moody’s Analytics REIS
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Total Completion Times (in Months)
Apartment Sector, 2003 to 2019

Source: Moody’s Analytics REIS
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Construction Employment and Recessions
Recessionary Periods are Highlighted in Grey

Source: FRED, St Louis Federal Reserve; BLS
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Top 25 Markets for 2008-2009 Delays
Office Sector

Source: Moody’s Analytics REIS
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The Effect of COVID-19 on 

Construction and Supply Growth
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Construction Stoppages
Select Places, REIS data

Source: Moody’s Analytics REIS



4 Impact on Performance Metrics
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Changes in Construction Estimates 
Apartment Sector, Pre- and Post-COVID (Largest % Reduction in Construction Projections)

(Numbers above red columns indicate % change from pre-pandemic to current baseline)

Source: Moody’s Analytics REIS
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Apartment Sector Fundamentals
Completions, Absorption, and Vacancy (1984 to 2024)

Source: Moody’s Analytics REIS
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Changes in Construction Estimates 
Office Sector, Pre- and Post-COVID (Largest % Reduction in Construction Projections)

(Numbers above red columns indicate % change from pre-pandemic to current baseline)

Source: Moody’s Analytics REIS
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Office Sector Fundamentals
Completions, Absorption, and Vacancy (1984 to 2024)

Source: Moody’s Analytics REIS
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Changes in Construction Estimates 
Retail Sector, Pre- and Post-COVID (Largest % Reduction in Construction Projections)

(Numbers above red columns indicate % change from pre-pandemic to current baseline)

Source: Moody’s Analytics REIS
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Retail Sector Fundamentals
Completions, Absorption, and Vacancy (1984 to 2024)

Source: Moody’s Analytics REIS
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Changes in Construction Estimates 
Industrial Sector, Pre- and Post-COVID (Largest % Reduction in Construction Projections)

(Numbers above red columns indicate % change from pre-pandemic to current baseline)

Source: Moody’s Analytics REIS
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COVID-19 Impact Assessment Tool

Source: Moody’s Analytics REIS

https://cre.reis.com/covid-19

https://cre.reis.com/covid-19


Questions &

Answers
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